
 
 

Technology – Electronic Sale Platforms Progressing 
To Include Smaller Issues  

 
Speer Financial Inc. has been utilizing technology to drive the continued evolution in how bids 
are received for more than a decade.   SpeerAuction.com first went on-line and replaced bids 
received via facsimile or hand delivered in May of 1999.  We have held over 440 electronic 
auctions totaling over $4.1 billion through mid-2009. 
 
Initially closed auctions (blind bids) were held for medium to larger sized issues, as bidders 
adjusted to the new technology of internet bidding.  More recently, open auctions have been 
added for selected sales so that bidders can see their rank (1st place, 2nd place, etc) and can, 
should they choose, improve their bid until the lowest bid is stable for two minutes.  This can 
create an exciting flurry of exchanges between bidders until one fails to respond to getting 
ousted from the best bid position. 
 
A third platform is now in final testing and will be utilized for smaller official statement sales and 
for termsheet sales.  This platform, SpeerBids.com, will enable bidders of previously “traditional” 
sales (facsimile) to transition to electronic technology for increased reliability and efficiency. 
 
This new platform will be a data submission platform, similar to an on-line survey, that will 
aggregate bids and summarize results.  We are looking forward to the unveiling of the new 
SpeerBids.com platform that will complete the next phase of electronic competitive sale platform 
progression. 
 
Overall, the technological changes have enabled more and diverse bidders easier access to our 
sales.  Easy to use and reliable access has a positive influence on the level of competition 
among bidders.  Increasing competition among bidders is in our clients’ best interest. 
 

* * * * * 
 

July 1, 2009 Deadline for Disclosure Conversion to EMMA System 
 
The Electronic Municipal Market Access (“EMMA”) system will be the sole repository for 
continuing disclosure filings starting July 1, 2009.  On that date, the current Nationally 
Recognized Municipal Securities Information Repositories will cease to exist. 
 
Registration with EMMA is required before governmental issuers, obligors or their agents, can 
submit continuing disclosure documents.  The registration process has already begun and it is 
recommended that governmental issuers register before July 1.  Issuers will be able to go to the 
“EMMA Dataport”, located on the upper right portion of www.emma.msrb.org, to create an 
account.  This is the same location where users will log into EMMA to submit documents.   
  
Issuers that have contracted with Speer Financial to complete the issuer’s continuing disclosure 
and submit it on their behalf do not have to register with EMMA. 
 
 
 

 

 

 

 
 
 
 
 

http://www.emma.msrb.org/

